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2023 began with key framework providers for sustainability disclosure upgrading their frameworks to enable better ESG 
disclosure and many securities commissions making watertight norms to avoid greenwashing. The Science Based Targets 
initiative (SBTi) has developed scope 3 target setting while EU’s expert advisors openly opposed the inclusion of gas and 
nuclear energy into the EU Taxonomy guidelines.
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India is progressing toward net zero with several developments under its belt. The Indian government is 
looking to raise USD0.196bn through green bonds in the current fiscal year ending March 30, 2023. This money 
will go toward green initiatives that reduce the country’s carbon footprint, such as solar, wind, and small 
hydropower projects. India’s Cabinet has approved the National Green Hydrogen Mission, which aims to 
produce five million tons of green hydrogen by 2030 with a funding of USD2.3bn. The goal is to make India 
an international hub for green hydrogen for both domestic use and global export. In other news, AXA has 
launched the Net Zero Climate School, while the European Central Bank has published its first draft of climate-
related statistical indicators to help understand debt instruments labeled as ’green’, ’social’, ’sustainability’, 
or ’sustainability-linked’. 

Deloitte has launched ‘GreenSpace Tech’, a solution that connects businesses to climate tech providers 
and helps them advance their sustainability and decarbonization goals. U.S. Bank has appointed Guillaume 
Mascotto as the Head of Sustainable Finance. In the controversial front, the Federal Anti-Monopoly Service has 
imposed a fine of USD17.4mn on Apple for allegedly abusing its dominant position in the market and forcing 
Russian developers to use the company’s payment services with the iOS App Store, which is a violation of 
Russia’s competition rules.
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Trends driving positive 
environmental and social change

Businesses, financial institutions, and regulatory bodies have realized the significance of 
addressing ESG risks and capitalizing on the underlying opportunities to adopt sustainability. 
Catch the latest developments in industries from government mandates to revolutionary 
initiatives in this section.

MARKET TRENDSMARKET TRENDS
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India’s National Green Hydrogen Mission aims to become 
hub of green hydrogen production

India’s Cabinet has approved the National Green Hydrogen 
Mission for a funding of USD2.3bn. This mission aims to produce 
5mn tons of green hydrogen by 2030. The move is a step toward 
establishing India as the international hub for green hydrogen for 

domestic use and global export.
  Source: The Diplomat

UK bans single-use plastic cutlery
UK has banned single-use plastic cutlery, as part of its efforts to 
reduce plastic waste and tackle the growing problem of plastic 
pollution. Figures show that each year the UK uses around 1.1bn 

disposable plates and 4.25bn such cutlery, of which only 10% is recycled after 
use. The ban would include plastic plates, bowls, and trays used for food and 
beverages consumed in restaurants, cafes, or takeout, but not in places such 
as supermarkets and shops.
  Source: The Guardian

New York implements Cap and Trade initiative to charge 
big emitters USD1bn per year 

New York has introduced a Cap-and-Trade policy where 
companies engaged in polluting fuel distribution must purchase 
credits for every metric ton of emission up to USD1bn per year. The 
caps on permitted emissions will reduce every year. 35% of the 

proceeds will go toward decarbonization and associated activities.
  Source: Reuters

Institutional investors file shareholder resolutions at major 
US, Canadian banks

Institutional investors announced climate-focused shareholder 
resolutions at major Wall Street banks, asking for visibility on plans 
to achieve climate goals and a timeline to phase out fossil fuel 

financing. One resolution filed by As You Sow in Bank of America, Goldman 
Sachs, JPMorgan Chase, Morgan Stanley, and Wells Fargo asks the banks to 
disclose their plans for achieving net-zero-financed emissions reductions by 
2030.
  Source: SIERRA CLUB

WTW conducts research on ESG executive incentives
WTW examined more than 800 firms’ public disclosures, including 
those from the S&P 500, FTSE 100, and TSX 60, to research ESG 
executive incentives in Europe and North America. Approximately 

90% of companies in Europe and the UK and 79% of organizations in the US 
utilize ESG metrics to determine executive incentive remuneration, according 
to the findings.
  Source: WTW

Biden administration announces strategy to decarbonize 
transportation sector 

The Biden administration has released a national 
blueprint for decarbonizing US transportation, a new 
strategy to decarbonize the transportation sector. 
The blueprint outlined a comprehensive approach to 
reducing emissions from transportation sector by 2050. 
It will be an important step in the ongoing partnership 
between the Department of Energy (DOE), the 
Department of Transportation (DOT), the Environmental 
Protection Agency (EPA), the Department of Housing and 
Urban Development (HUD), and other stakeholders.   

  Source: Energy.gov

Trends driving positive environmental and social change
Businesses, financial institutions, and regulatory bodies have realized the significance of addressing ESG risks and capitalizing on the 
underlying opportunities to adopt sustainability. Catch the latest developments in industries from government mandates to revolutionary 
initiatives in this section.

https://thediplomat.com/2023/01/india-approves-2-3-billion-to-develop-green-hydrogen/#:~:text=The%20government%20has%20approved%20%242.3,hub%20for%20the%20nascent%20industry.
https://www.theguardian.com/environment/2023/jan/08/single-use-plastic-cutlery-and-plates-to-be-banned-in-england
https://www.reuters.com/business/environment/aiming-cut-emissions-new-york-collect-over-1-bln-with-big-polluter-permits-2023-01-10/#:~:text=Jan%2010%20(Reuters)%20%2D%20New,the%20State%20address%20on%20Tuesday.
https://www.sierraclub.org/press-releases/2023/01/investors-file-climate-shareholder-resolutions-major-us-and-canadian-banks
https://www.wtwco.com/en-AU/Insights/2023/01/global-study-on-esg-incentives-in-executive-compensation
https://www.energy.gov/articles/biden-harris-administration-releases-first-ever-blueprint-decarbonize-americas
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ESG issues continue to grow in relevance, be it employee health & safety or climate change. The impact is multi-fold in current times. 
Investor groups and corporates are increasingly collaborating to address such issues and drive sustainability. Following are the major 
coalitions in the ESG space.

JFK’s NTO Airport terminal to get massive solar rooftop 
from Carlyle-Schneider Electric JV

The Carlyle Group and Schneider Electric announced 
an agreement to develop a solar-integrated microgrid 
infrastructure at JFK New Terminal One (NTO) through their 
joint venture AlphaStruxure that is designed to provide energy 

as a service solution. The 13,000-panel solar array will cover 2.4mn sq. ft., making 
it the largest solar installation in New York or any airport terminal in the US.
  Source: ESG Today

Microsoft’s clean energy projects to receive 2.5GW of solar 
panels from Qcells

A strategic partnership between Qcells and Microsoft strives 
to provide Microsoft with 2.5GW solar panels with engineering, 
procurement, and construction (EPC) services. Through this 
collaboration, Microsoft aims to achieve its goal of 100/100/0 – 
100% of its electricity consumption, 100% of the time, matched 
by 0 carbon energy purchases while Qcells aspires to 

strengthen its position as a green energy equipment supplier in the US.
  Source: Renewables Now

Lenovo, Kuehne+Nagel launch green logistics solutions 
for customers to offset shipping emissions

Lenovo and Kuehne+Nagel have partnered to provide their 
customers, who ship IT equipment, an option to purchase 
credits to offset the carbon emitted in transit. These credits 
will fund the purchase of Sustainable Aviation Fuel (SAF) for air 
freight. This move will also help the companies report lower 
Scope 3 emissions contributing to their short- and long-term 
carbon-reduction goals.

  Source: KnowESG

Raven SR signs MOU to supply SAF to ANA and JAL
Raven SR has signed an MOU to supply 50,000 tons of SAF to 
All Nippon Airways (ANA) and Japan Airlines (JAL) in the first 
five years, and annual increment increases of 200,000 tons 
for the next 10 years to reduce carbon emissions owed to 
air travel. Raven SR will produce the supply of SAF in facilities 
planned for global markets outside Japan.

  Source: Green Car Congress

Henkel partners with Shell to eliminate fossil feedstocks 
from its laundry products

Henkel aims to replace 200,000 tons of fossil feedstocks from 
its laundry products with renewable surfactants supplied by 
Shell in a recently announced partnership. The agreement 
is for five years, during which the companies expect GHG 
(greenhouse gas) emission reduction of up to 120,000 tons.
  Source: ESG Today

Honda, LG sign JV to build USD4.4bn EV battery plant
Honda Motor and LG Energy Solutions have planned to spend 
USD4.4bn to build an EV battery plant with an annual capacity 
of 40GwH. The move aligns with Honda’s goals to phase out 
fossil fuel vehicles by 2040. LG will own a 49% stake in the 
venture, construction of which will start by 2030, and mass 
production of batteries by the end of 2025.
  Source: Bloomberg

https://www.esgtoday.com/carlyle-schneider-electric-jv-to-provide-massive-rooftop-solar-array-for-new-jfk-airport-terminal/
https://renewablesnow.com/news/qcells-to-supply-25-gw-of-solar-panels-for-microsoft-projects-812480/
https://www.knowesg.com/environment/lenovo-and-kuehne-nagel-partner-to-create-green-logistics-solution-to-help-25012023
https://www.greencarcongress.com/2023/01/20230118-raven.html#:~:text=Raven%20SR%20signed%20memoranda%20of,200%2C000%20tons%20for%20year%2010.
https://www.esgtoday.com/henkel-sources-renewable-ingredients-to-replace-fossil-feedstocks-for-key-laundry-brands-from-shell/
https://www.bloomberg.com/news/articles/2022-08-29/honda-lg-will-build-4-4-billion-ev-battery-plant-in-us
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Companies across the globe are demanding analysts, strategists, and knowledgeable professionals to understand and drive their 
ESG data, strategies, and solutions for a range of stakeholders. This section brings you the latest movements of such highly skilled 
professionals in the ESG sector.

Fifth Wall hires Alok Sindher, Heather McGeory in ESG-
focused hires 

Fifth Wall has appointed Alok Sindher to 
target climate infrastructure investments and 
Heather McGeory to head the company’s ESG 
& climate partnerships. Sindher will help the 
company to expand its investment portfolio 
to include renewable energy infrastructure, 

decarbonization services, etc., and McGeory will help to fulfill climate 
commitments by working closely with strategic investors. This will help 
the company achieve its goal of supporting the transition to a low-carbon 
economy and promoting sustainable business practices.
  Source: ESG Today

U.S. Bank appoints Guillaume Mascotto as Head of 
Sustainable Finance

U.S. Bank has welcomed Guillaume Mascotto as Head of 
Sustainable Finance. In his new role, Mascotto will create 
and manage a team to explore and incorporate sustainable 
finance practices throughout the organization.
  Source: Business Wire

LeMia Jenkins Thompson joins Pinterest as Chief Public 
Affairs and Sustainability Officer

Pinterest has hired LeMia Jenkins Thompson as Chief Public 
Affairs and Sustainability Officer. Jenkins, previously the 
Chief Communications Officer at Pinterest, will focus on the 
company’s sustainability, ESG, corporate social responsibility, 
corporate philanthropy, and public affairs.
  Source: ESG Today

Prudential appoints Diana Guzmán as new Director of 
Group ESG

Prudential has appointed Diana Guzmán as the new Director 
of Group ESG. Guzman has expertise working on sustainable 
investments. In her new role, she will work across the business 
to deliver on the company’s ESG strategy and commitments, 
maintain a constructive dialogue with key stakeholders, and 
enhance the company’s ESG strategy for long-term value 
creation.

  Source: Prudential

SBTi hires Maria Outters as first Chief Impact Officer
Maria Outters has joined Science Based Targets initiative (SBTi) 
as their first Chief Impact Officer (CIO). Maria has 20+ years 
of experience in corporate strategy and sustainability and is 
skilled in aligning business practices with ESG principles. She will 
aid the initiative in combating climate change by facilitating 
decarbonization in the private sector.
  Source: Science Based Targets

Arabesque AI hires Dr. Carolina Minio Paluello as new CEO
Dr. Carolina Minio Paluello has joined Arabesque AI as the new 
Chief Executive Officer. In her role, she will work closely with the 
company’s AI-powered portfolio management service.  The 
new platform aims to offer a portfolio management service 
that utilizes AI and ESG data to provide personalized, active 
investment strategies for asset managers.
  Source: Arabesque

https://www.esgtoday.com/fifth-wall-hires-alok-sindher-to-target-climate-infrastructure-investments-heather-mcgeory-to-head-esg-climate-partnerships/
https://www.businesswire.com/news/home/20230120005296/en/U.S.-Bank-adds-Guillaume-Mascotto-as-head-of-Sustainable-Finance
https://www.esgtoday.com/pinterest-appoints-lemia-jenkins-thompson-as-its-first-chief-public-affairs-and-sustainability-officer/?utm_source=rss&utm_medium=rss&utm_campaign=pinterest-appoints-lemia-jenkins-thompson-as-its-first-chief-public-affairs-and-sustainability-officer#:~:text=In%20her%20new%20role%2C%20Jenkins,corporate%20philanthropy%20and%20public%20affairs.
https://www.prudentialplc.com/en/news-and-insights/all-news/news-releases/2023/16-01-2023
https://sciencebasedtargets.org/news/the-sbtis-first-chief-impact-officer-will-spearhead-global-engagement-and-growth
https://www.arabesque.com/2023/01/30/arabesque-ai-appoints-ceo-to-scale-ai-powered-platform-enabling-asset-managers-to-generate-hyper-customised-active-portfolios-in-minutes/
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The fintech section captures various innovations in the data analytics, software solutioning, and technology space that benefit both 
investors and data providers. Learn about the most groundbreaking technologies leading their way to ESG.

Broadridge financial solutions launches tool for ESG 
disclosure, data analytics 

Broadridge financial solutions has unveiled an ESG 
disclosure and data analytics tool, ESG Analyzer. 
The goal of ESG Analyzer is to help companies 

assess their ESG performance in relation to their industry peers and use the 
insights gained to enhance their ESG strategies and practices. The tool includes 
data from over 5,000 issuers in North America, encompassing more than 2mn 
data points covering a broad spectrum of ESG and sustainability subjects.
  Source: PR Newswire

Deloitte unveils GreenSpace Tech for green tech growth
Deloitte has launched GreenSpace Tech, a solution 
that helps clients advance their sustainability and 
decarbonization goals by connecting them with 
climate tech innovations. The solution is intended 

to connect businesses to climate tech providers, assist in tech selection, and 
enable quick tracking, development, and deployment of solutions.
  Source: Consultancy.com.au

Canada’s BDC introduces ESG reporting tool for sustainable 
strategy

Canada’s Business Development Bank (BDC) has 
introduced a new ESG reporting template tool for venture 
investors to report their ESG performance. The tool is aimed 
for Canadian VC and mid-market private equity funds to 

report key ESG metrics. 
  Source: ESG Today

CHOOOSE raises funding to expand sustainability platform
CHOOOSE has partnered with Trip.com, Air Canada, 
British Airways, and others in the aviation, travel, and 
logistics field to allow customers to calculate and 

address travel emissions. They have raised USD15mn for the expansion of 
sustainability platform. Funds from financing will aid in expanding the platform, 
broadening carbon solution offerings, and growing geographically.
  Source: PhocusWire

https://www.prnewswire.com/news-releases/esg-disclosure-data-analytics-and-benchmarking-made-simple-by-new-broadridge-tool--esg-analyzer-301727585.html
https://www.consultancy.com.au/news/6494/new-deloitte-practice-to-promote-climate-technology-ecosystems
https://www.esgtoday.com/canadas-bdc-launches-esg-reporting-tool-for-venture-investors/
https://www.phocuswire.com/chooose-15M-funding-expansion#:~:text=Climate%20tech%20specialist%20Chooose%20has,founded%20by%20actor%20Ashton%20Kutcher.
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India introduces first USD2bn green bond offerings for 
green infrastructure projects

The Government of India is planning to raise USD2bn to support 
green infrastructure projects in an attempt to reduce the 
country’s carbon intensity and meet its net-zero goals. The 
issuance is planned in two maturities of 5 and 10 years and will 

raise USD90mn each.
  Source: ESG Today

AXA launches decarbonization-focused training course
AXA sustainable transition-focused unit AXA Climate has introduced 
Net Zero School a training course aimed at professionals working in 
service companies. It is intended to focus on sectors including oil & 
gas, power, agri-food, road transportation, and cement. The course is 

designed to help professionals understand the carbon footprint of their sector.
  Source: ESG Today

DWS unveils new thematic SDG ETFs
DWS has introduced a range of ETFs targeting the United Nation’s 
Sustainable Development Goals (SDGs). Three ETFs will focus on 
the circular economy, sustainable cities, and infrastructure. The 

remaining four ETFs will target three single SDGs as well as a diversified global 
SDG strategy. All seven ETFs track MSCI indices and have total expense ratios 
(TERs) of 0.35%. 
  Source: ETF Stream

ECB publishes new climate-related statistical indicators 
to narrow climate data gap

The European Central Bank (ECB) has published the first set 
of climate-related statistical indicators. These will provide a 
better understanding of debt instruments labeled as ‘green’, 
‘social’, ‘sustainability’, or ‘sustainability-linked’. The analytical 
indicators will also help in the assessment of physical risks 
and the impact of natural hazards, such as floods, wildfires, or 

storms, on the performance of loans, bonds, and equities portfolios. 
  Source: ECB Europa

Goldman Sachs raises USD1.6bn private capital for climate 
fund

Goldman Sachs Asset Management raised USD1.6bn equity 
fund to invest in companies focusing on providing climate and 
environmental solutions. It will target companies working on 
developing products for clean energy, sustainable transport, 
waste & materials, sustainable food & agriculture, and 
ecosystem services. The investment targets will be measured 

on specific sustainability outcomes, such as acres of wetlands restored or tons 
of CO2 sequestered.
  Source: Reuters

Industry demands met with sustainable investment 
products and ESG data & services
As businesses work toward getting ESG-compliant and investors channel their funds into ESG products, the market is gearing up to 
facilitate all forms of products and services. In this section, you will find news on key products and services including the launch of 
climate change-targeted funds as well as ESG data and services.

https://www.esgtoday.com/india-to-launch-its-first-2-billion-green-bond-offering-this-month/
https://www.esgtoday.com/axa-launches-decarbonization-training-to-upskill-professional-services-workers/
https://www.etfstream.com/news/dws-unveils-seven-strong-thematic-sdg-etf-range/
https://www.ecb.europa.eu/press/pr/date/2023/html/ecb.pr230124~c83dbef220.en.html
https://www.reuters.com/business/sustainable-business/goldman-sachs-raises-16-bln-private-capital-climate-fund-2023-01-10/
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NextEnergy Capital has launched its NextPower V ESG (NPV 
ESG) fund with an initial commitment to raise USD1.5bn. 
NPV ESG is a 10-year closed-ended fund that qualifies as 
an Article 9 Fund under the EU SFDR and will provide mid-

double-digit returns. The fund offers investors an opportunity to earn attractive 
risk-adjusted returns from the solar infrastructure asset.
  Source: ESG News

Stafford Capital Partners Launches USD1.39bn fund for 
energy transition assets

Stafford Capital Partners has introduced Stafford 
Infrastructure Secondaries Fund V with a target of 
USD1.39bn. The fund will focus on infrastructure projects in 

Europe, North America, Asia, and Australia. The fund is classified as Article 8 
under SFDR and will target energy transition assets. 
  Source: ESG News

https://esgnews.com/nextenergy-capital-launches-1-5-billion-solar-fund/
https://esgnews.com/stafford-capital-partners-launches-e1-3-billion-fund-targeting-energy-transition-assets/
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European finance regulators release opinions on European 
Sustainability Reporting Standards
The European Banking Authority (EBA), the European Insurance and 
Occupational Pensions Authority (EIOPA), and the European Securities and 
Markets Authority (ESMA) have provided their views on the first set of draft 
European Sustainability Reporting Standards. The financial regulatory bodies 
have identified several areas where the European Commission needs to 
improve.
  Source: ESG Today

India to raise USD4.92bn through green bonds
For the current fiscal year ending March 30, 2023, the Indian government 
intends to raise USD0.196bn using green bonds. The money would go toward 
‘green’ initiatives that assist to lower the carbon footprint of the economy, 
including solar, wind, and small hydropower projects.
  Source: ESG News

SEBI adopts principles-based approach on ESG ratings
The Securities and Exchange Board of India (SEBI) will adopt a principles-
based approach for rating a company on ESG issues. The regulations will focus 
on three factors, including who pays for the rating, what data is included in 
determining the score, and the relative weights given to ESG issues.

  Source: ESG News

EIB, Greece to invest USD980.43mn toward transition to 
climate neutrality
To support priority investments in high-impact, large-scale projects focusing on 
green and digital transition, the European Investment Bank (EIB) and the Greek 
authorities will contribute USD980.43mn through new financing arrangements. 
The first USD653.62mn will support Greece’s national contribution to priority 
initiatives backed by EU structural funds, with the remaining funds going toward 
long-term financing.

  Source: European Investment Bank

Major policies that pave the way to disclosure in the industry
Policy reformation and amendments in the ESG reporting space are at an all-time high. What started as a voluntary disclosure is 
now making its way to becoming mandates. Be it sustainable investments standards or climate change reporting mandates and 
transparency in governance practices, we bring you the latest regulatory updates in this section.

https://www.esgtoday.com/eu-regulators-welcome-critique-european-sustainability-reporting-standards/
https://esgnews.com/india-identifies-4-92-billion-in-projects-to-be-funded-by-green-bond-sales/
https://esgnews.com/india-regulator-opts-for-principles-backed-approach-on-esg-ratings/
https://www.eib.org/en/press/all/2023-025-eib-confirms-eur900-million-of-support-for-vital-investments-in-greece-s-public-sector-to-finance-social-cohesion-sustainable-urban-regeneration-and-a-just-transition-toward-climate-neutrality
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A Climate scenario exercise issued for the largest banks in 
the US
The Federal Reserve Board issued a climate scenario exercise for the six US 
largest banks to assess their approaches in managing climate-related risk 
and their adaptability to various climatic scenarios. The banks include Bank 
of America, Citigroup, Goldman Sachs, JPMorgan Chase, Morgan Stanley, and 
Wells Fargo. 
  Source: ESG Today
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Apple fined for abusing dominant position by anti-
monopoly agency
The Federal Anti-Monopoly Service (FAS) imposed a fine of USD17.4mn on Apple 
for abusing its dominant position in the market. The company allegedly forced 
Russian developers to use the company’s payment services with the iOS App 
Store, which is in violation of Russia’s competition rules. 
  Source: Reuters

SEBI investigates investment between Yes Bank and 
Nippon Mutual Fund  
The Securities and Exchange Board of India (SEBI) investigated investments 
made between Nippon Mutual Fund and Yes Bank for suspected misuse of 
funds between 2016 and 2019. The authority initiated the probe to examine if 
the “investments by the fund, known at the time as Reliance Mutual Fund, in 
perpetual bonds of Yes Bank were made as part of a deal whereby in return 
the lender invested in securities of Anil Ambani group companies.” If found 
guilty, previous and current companies will be eligible for penalties.

  Source: U.S.News

JP Morgan to face lawsuit over cyberattack
Ray-Ban sunglasses manufacturer, Essilor, filed a lawsuit against JP Morgan 
stating that the bank failed to notify it of suspicious activity in its New York 
bank account. It was alleged that USD272mn was stolen in a cyberattack. The 
company also stated that there was an increase in the volume of money 
transacted and sent to shell companies in countries.

  Source: Computer Weekly

Torrent Pharmaceuticals hit with investigations into lab 
failure 
The Food and Drug Administration has issued a Form 483 against Torrent 
Pharmaceuticals for failing to maintain hygiene in their labs. The regulatory 
agency conducted an inspection of the company’s Taluka-Kadi production 
facility in Indrad, Gujarat, India, and reported that residue from previous 
operations had not been cleaned.
  Source: Fierce Pharma

Global sustainability watchdogs chasing wrongdoers
Do companies follow their ESG commitments? Tracking corporate controversies helps in investment decisions and enables stakeholders 
to determine whether the companies are being fair to their commitments or merely greenwashing. We bring you the top controversies 
in this section.

https://www.reuters.com/technology/russian-anti-monopoly-agency-fines-apple-17-million-tass-2023-01-17/#:~:text=Jan%2017%20(Reuters)%20%2D%20Russia's,of%20its%20dominant%20market%20position.
https://money.usnews.com/investing/news/articles/2023-01-19/exclusive-india-regulator-probes-investments-between-nippon-mutual-fund-yes-bank-sources
https://www.computerweekly.com/news/252528981/JPMorgan-ordered-to-face-lawsuit-over-cyber-attack-on-Ray-Ban-maker
https://www.fiercepharma.com/manufacturing/torrent-pharmaceuticals-hit-form-483-citing-sanitary-and-other-issues
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Cigna Life Insurance to pay penalty for misleading policy 
holders
The Wellington High Court of New Zealand imposed a penalty of USD3,575,000 
on Cigna Life Insurance New Zealand for charging inflation benefits to 
customers between April 2014 and early 2019. The Financial Markets Authority 
(FMA) - Te Mana Tātai Hokohoko initiated the case and found out that the 
company increased premiums and cover while passing on the changes as an 
opt-out basis.
  Source: Insurance Business Volvo Group North America slapped with civil penalty over 

delayed recalls
The National Highway Traffic Safety Administration (NHTSA) levied a civil penalty 
of USD130mn on Volvo Group North America after discovering that the company 
failed to recall vehicles in time. The authority said that the company also failed 
to submit quarterly recall reports, field reports, manufacturer communications, 
and certain death and injury incidents. The company agreed to be supervised 
by an independent third-party auditor and liaise with NHTSA for the future. The 
company must pay USD65mn within 60 days, and an additional USD45mn if it 
fails to comply with the agreement.
  Source: Reuters

https://www.insurancebusinessmag.com/nz/news/breaking-news/cigna-new-zealand-ordered-to-pay-over-3-5-million-in-penalty-433030.aspx#:~:text=17%20Jan%202023-,Cigna%20New%20Zealand%20ordered%20to%20pay%20over%20%243.5%20million%20in,or%20misleading%20representations%20to%20policyholders
https://www.reuters.com/business/autos-transportation/us-hits-volvo-group-north-america-with-130-million-penalty-over-delayed-recalls-2023-01-30/


21 www.sganalytics.com

JA
N

UA
RY

 2
02

3 
  |

   
IS

SU
E 

25
TA

TT
V

A

SGA BLOGSSGA BLOGS



22 www.sganalytics.com

JA
N

UA
RY

 2
02

3 
  |

   
IS

SU
E 

25
TA

TT
V

A “Investing In Renewable Sector: Identifying the Top Renewable Energy Funds in 2023” Read More...

“Environmental Sustainability in 2023 and Beyond – The Strategic Imperative” Read More...

“What is the Future of Green Energy?” Read More...

“Are Solar Cars the Future of Commuting?” Read More...

https://uk.sganalytics.com/blog/15-of-global-pollution-emits-from-transportation-biggest-contributors-to-climate-change/
https://us.sganalytics.com/blog/renewable-energy-investment-funds-in-2023/
https://uk.sganalytics.com/blog/15-of-global-pollution-emits-from-transportation-biggest-contributors-to-climate-change/
https://www.sganalytics.com/blog/environmental-sustainability-predictions-2023/
https://uk.sganalytics.com/blog/15-of-global-pollution-emits-from-transportation-biggest-contributors-to-climate-change/
https://uk.sganalytics.com/blog/the-future-of-green-energy/
https://uk.sganalytics.com/blog/15-of-global-pollution-emits-from-transportation-biggest-contributors-to-climate-change/
https://uk.sganalytics.com/blog/solar-cars-the-future-of-commuting/
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Disclaimer 

www.sganalytics.com

This document makes descriptive reference to trademarks that may be owned by others. All currencies are converted to USD for uniformity purposes. The rate used is as on 
the date of article published. The use of such trademarks herein is not an assertion of ownership of such trademarks by SG Analytics (SGA) and is not intended to represent 
or get commercially benefited from it or imply the existence of an association between SGA and the lawful owners of such trademarks. Information regarding third-party 
products, services, and organizations was obtained from publicly available sources, and SGA cannot confirm the accuracy or reliability of such sources or information. Its 
inclusion does not imply an endorsement by or of any third party.
Copyright © 2023 SG Analytics Pvt. Ltd.
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https://www.sganalytics.com/
https://www.linkedin.com/company/sg-analytics
https://www.linkedin.com/company/sg-analytics
https://www.sganalytics.com/contact-us/
https://www.sganalytics.com/contact-us/

