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2022 began with key framework providers for sustainability disclosure upgrading their frameworks to enable better ESG 
disclosure and many securities commissions making watertight norms to avoid greenwashing. The Science Based Targets 
initiative (SBTi) has developed scope 3 target setting while EU’s expert advisors openly opposed the inclusion of gas and 
nuclear energy into the EU Taxonomy guidelines.
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Carbon markets seem to be all the talk for this month as IncubEx and Trayport launched a carbon marketplace 
and Climate Impact X unveiled a carbon credits platform. The Global Reporting Initiative (GRI) launched new 
sustainability reporting standards for the coal sector. Climate Action 100+ published its second annual ‘Net 
Zero Company Benchmark assessment’ revealing results that were not up to the mark.

Sustainability Accounting Standards Board (SASB) hired New Chair and Vice Chair for its Investor Advisory 
Group. The International Financial Reporting Standards (IFRS) Foundation and the GRI signed a new agreement 
to integrate their financial markets and multi-stakeholder norms for sustainability disclosure.

Nasdaq launched the first-ever carbon removal index for tracking carbon removal, while Chile 
became the first country to launch a sovereign sustainability-linked bond. The International 
Sustainability Standards Board (ISSB) released a proposal focusing on exposure drafts 

advocating standards for climate-related disclosures and companies’ sustainability.

India’s Axis Bank was fined for violating merchant bankers’ regulation and Volkswagen may recall more than 
100,000 cars in view of fire risk. Meanwhile, Rabobank exits Russia, causing more economic loss as a result of 
the war declared on Ukraine in February 2022.
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Trends driving positive 
environmental and social change

Businesses, financial institutions, and regulatory bodies have realized the significance of 
addressing ESG risks and capitalizing on the underlying opportunities to adopt sustainability. 
Catch the latest developments in industries from government mandates to revolutionary 
initiatives in this section.

MARKET TRENDSMARKET TRENDS
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EU proposes new strategies to boost sustainability in 
textile industry
The European Commission (EU) launched proposals to tackle the negative 
environmental impact of “fast fashion” which has the model of “take, make, 
break and throw away.” Based on the EU’s proposals, clothing would be 
labeled for for its environmental friendliness and the ease of recyclability. The 
Commission is also targeting smartphone and construction sectors on the 
lines of sustainability.
  Source: Deutsche Welle

Canada introduces CAD9.1bn investment plan to meet its 
2030 GHG emission reduction targets
Canada contributes to 1.6% of the global carbon emissions and is among 
the top 10 largest emitters in the world. The Canadian Prime Minister (PM) 
announced a CAD9.1bn investment plan to achieve its 2030 carbon reduction 
targets. The PM unveiled plans to invest CAD2.9bn in zero-emission vehicles 
and their infrastructure along with CAD1bn toward ‘green’ construction across 
the country.
  Source: Al Jazeera

ESMA releases its final EU carbon market report
The European Securities and Markets Authority (ESMA), the EU’s 
securities market regulator, published its in-depth analysis of 
the trading of emission allowances and emission allowance 
derivatives. Based on the available data, ESMA found no major 
deficiencies in the functioning of the EU carbon market. Additionally, 

ESMA has recommended several policies to improve market transparency and 
monitoring.
  Source: esma

EU banks’ climate risk disclosures fail to meet ECB’s 
expectations

In an updated compliance assessment, the European Central Bank 
(ECB) stated that there had been improvements in climate change 
risk disclosure by Euro zone banks since the late 2020 assessment. 
However, none of them met the ECB’s supervisory expectations. 
With climate regulations and environmental risk disclosures 

becoming tighter and the market’s expectancy of higher disclosure, banks 
need to buck up.
  Source: Reuters

SBTi removes validated carbon targets and commitments 
from fossil fuel companies and suppliers
The Science Based Targets initiative (SBTi) announced an altered policy in 
which it would “no longer accept commitments or validate targets from fossil 
fuel companies.” Companies impacted by this policy include those that have 
“any level of direct involvement” in the exploration, extraction, mining, and/or 
production of oil, natural gas, coal, or other fossil fuels. SBTi announced plans 
to introduce a new target-setting methodology that would involve peer-
reviewing.
  Source: Environment Analyst

GRI launches new sustainability reporting standards for 
coal sector
With coal companies under increasing pressure regarding sustainability goals, 
the GRI announced new standards for disclosure. The GRI 12 aims to guide 
coal companies to deliver comprehensive and comparable reporting on the 
economy, environment, and people.
  Source: ESG Today

Trends driving positive environmental and social change
Businesses, financial institutions, and regulatory bodies have realized the significance of addressing ESG risks and capitalizing on the 
underlying opportunities to adopt sustainability. Catch the latest developments in industries from government mandates to revolutionary 
initiatives in this section.

https://esgclarity.com/on-the-move-hsbc-and-morgan-stanley-make-senior-esg-hires/
https://www.dw.com/en/eu-proposes-new-rules-to-tackle-fast-fashion/a-61308009
https://www.esgtoday.com/robeco-appoints-rachel-whittaker-to-head-sustainable-investment-research-team/
https://www.aljazeera.com/news/2022/3/29/canada-unveils-multi-billion-dollar-plan-to-cut-carbon-emissions
https://citywireselector.com/news/mercer-names-head-of-sustainable-investment-research/a1539149
https://www.esma.europa.eu/press-news/esma-news/esma-publishes-its-final-report-eu-carbon-market
https://esgclarity.com/on-the-move-hsbc-and-morgan-stanley-make-senior-esg-hires/
https://www.reuters.com/business/euro-zone-banks-must-end-delay-climate-risk-disclosures-ecb-2022-03-14/
https://esgclarity.com/on-the-move-hsbc-and-morgan-stanley-make-senior-esg-hires/
https://environment-analyst.com/global/107860/sbti-rejects-carbon-targets-from-fossil-fuel-firms-and-suppliers
https://esgclarity.com/on-the-move-hsbc-and-morgan-stanley-make-senior-esg-hires/
https://www.esgtoday.com/gri-unveils-new-sustainability-reporting-standard-for-coal-sector/
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ESG issues continue to grow in relevance, be it employee health & safety or climate change. The impact is multi-fold in current times. 
Investor groups and corporates are increasingly collaborating to address such issues and drive sustainability. Following are the major 
coalitions in the ESG space.

RepTrak acquires ESG Analytics, a provider of ESG data
The RepTrak Company, one of the world’s prominent reputation data and 
insights firms, acquired ESG Analytics, a Toronto-based research firm that 
tracks ESG for countries, corporations, and executives worldwide. By utilizing 
the overlap between ESG and reputation to deliver a data-driven strategy that 
fulfills a need in the market, the takeover will expand RepTrak’s reach in the ESG 
domain and expedite its ESG Strategy.
  Source: Reptrak

To augment APAC sustainability services, ERM acquires 
Point Advisory

Point Advisory, an Australian climate change and sustainability 
consultancy that provides strategic and technical assistance to 
organizations, was acquired by ERM, the world’s largest pure-play 
sustainability advisory firm. The acquisition will improve ERM’s skills 
in sustainable economics, energy, procurement, strategy, and 
human rights, allowing it to assist clients in Australia in adapting to 

and strategically incorporating sustainability measures.
  Source: The ERM International Group Limited

Converging frameworks for sustainability reporting: IFRS 
and GRI agree to align disclosure standards
The International Financial Reporting Standards (IFRS) Foundation and the 
GRI signed a new agreement to integrate their financial markets and multi-
stakeholder norms for sustainability disclosure. This alignment is a compelling 
statement to financial markets and the community that a holistic disclosure 
mechanism for sustainability reporting that integrates financial and effect 
transparency is viable on a global scale.
  Source: ESG Today

DHL forms major sustainable aviation fuel partnerships 
with bp and Neste
DHL Express has made a significant contribution toward the decarbonization 
and sustainability of aircraft logistics. DHL has signed new strategic ties with 
Air bp (bp) and Neste to supply more than 800 million liters of Sustainable 
Aviation Fuel (SAF) to DHL Express over the next five years, making it one of the 
largest SAF contracts in aviation history. DHL anticipates the proactive alliances 
to save around two million tons of carbon dioxide emissions over the aviation 
fuel lifecycle.
  Source: DHL

Federated Hermes partners with London’s Natural History 
Museum to launch Biodiversity Fund
Federated Hermes, a global investment management firm, announced the 
development of a Biodiversity Equity Fund in collaboration with the Natural 
History Museum of the UK. The new fund will invest in a spectrum of enterprises 
that assist in the preservation and restoration of biodiversity. The two institutions 
are collaborating to inspect how the Museum’s biodiversity experts and data 
scientists can bridge the gap between biodiversity impacts and investment 
companies’ offerings.
  Source: ESG Today

MAS and CDP to collaborate to increase quality ESG data 
access

The Monetary Authority of Singapore (MAS) and CDP signed an MOU 
to promote sustainability disclosures and access to high-quality 
ESG data across the financial sector and real economy. CDP is an 
international non-profit organization that runs one of the world’s 
top environmental reporting systems for companies and sub-
national authorities. This collaboration will enable financial firms 

and corporate entities to effectively track and monitor their ESG performance 
and effect. 
  Source: Monetary Authority of Singapore

https://esgclarity.com/on-the-move-hsbc-and-morgan-stanley-make-senior-esg-hires/
https://www.reptrak.com/news/the-reptrak-company-aquires-esg-analytics/#:~:text=March%207%2C%202022%20%2D%20Boston%2C,countries%2C%20companies%20and%20executives%20globally
https://www.esgtoday.com/robeco-appoints-rachel-whittaker-to-head-sustainable-investment-research-team/
https://www.erm.com/news/erm-acquires-point-advisory-to-strengthen-apac-sustainability-services/
https://citywireselector.com/news/mercer-names-head-of-sustainable-investment-research/a1539149
https://www.esgtoday.com/sustainability-reporting-frameworks-converging-ifrs-gri-agree-to-align-disclosure-standards/
https://www.etfstrategy.com/hartford-debuts-its-first-esg-etf-in-partnership-with-schroders-heet-cboe-bzx-38494/
https://www.dhl.com/global-en/home/press/press-archive/2022/dhl-express-announces-two-of-the-largest-ever-sustainable-aviation-fuel-deals-with-bp-and-neste-amounting-to-more-than-800-million-liters.html#:~:text=DHL%20has%20confirmed%20new%20strategic,deals%20in%20aviation%20to%20date
https://www.goldmansachs.com/media-relations/press-releases/2021/announcement-19-aug-2021.html
https://www.esgtoday.com/federated-hermes-launches-biodiversity-fund-with-londons-natural-history-museum/
https://www.prnewswire.com/news-releases/idealratings-and-grma-announce-partnership-to-provide-complete-and-cost-effective-esg-data-and-reporting-301360774.html
https://www.mas.gov.sg/news/media-releases/2022/mas-and-cdp-to-jointly-promote-access-to-quality-esg-data
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Companies across the globe are demanding analysts, strategists, and knowledgeable professionals to understand and drive their 
ESG data, strategies, and solutions for a range of stakeholders. This section brings you the latest movements of such highly skilled 
professionals in the ESG sector.

Actis extends its footprint in Japan with two senior hires
Actis, a global sustainable infrastructure 
investor, expanded its operations in Japan 
and hired Jun Ohashi as a Partner and Head 
of Actis Japan and Tareq Sirhan as the Head 
of Energy for North Asia, based in Tokyo. The 
firm is expected to commit almost USD500mn 
in Japan over the next 4–5 years and explore 
opportunities in Taiwan and Korea related to 

New Economy Real Estate and energy transition assets.
  Source: Actis

Abrdn forms a new ‘Sustainability Group’
Abrdn created a new ‘Sustainability Leadership 
Group’ that will guide the firm’s green strategy 
and provide subject-matter expertise to the 
investment process. The group will be led 
by the company’s former Global Head of 
Responsible Investment, Amanda Young, 
who has been named the Chief Sustainability 

Officer.
  Source: Citywireselector

HSBC AM appoints Fatima Hadj and Laëtitia Tankwe for its 
Sustainable Investing Team

HSBC Asset Management appointed Fatima 
Hadj as the Climate Investment Strategist and 
Laëtitia Tankwe as the Head of Sustainability 
Implementation & Assurance for its 
Sustainable Investing Team. In the new roles, 
Hadj will lead the company’s climate change 
strategy to ensure climate considerations 

across its investment platform and Tankwe will deliver assurance frameworks 
for the firm’s sustainability commitments to customers and partners.
  Source: ESG Today

SASB hires New Chair and Vice Chair for its Investor 
Advisory Group

SASB hired Richard Manley, Managing 
Director, Head of Sustainable Investing at CPP 
investment as the Chair and Carine Smith 
Ihenacho, Chief Governance and Compliance 
Officer at Norges Bank Investment as the Vice 
Chair for its Investor Advisory Group (IAG). 
SASB IAG comprises leading asset owners 
and managers committed to improving 

sustainability-related disclosure to investors.
  Source: Globenewswire

Jonathan Cole joins Macquarie’s GIG as CEO to lead its 
new offshore wind business

Macquarie’s Green Investment Group (GIG) 
launched Corio Generation, a new specialist 
offshore wind business, which will be led by 
the firm’s new CEO, Jonathan Cole. He will 
step down from his position as the Head of 
Iberdrola Renewable’s Global Offshore Wind 
Business to join his new position.

  Source: ESG Today

https://esgclarity.com/on-the-move-hsbc-and-morgan-stanley-make-senior-esg-hires/
https://www.act.is/2022/03/28/actis-expands-into-japan-with-senior-hires/
https://www.esgtoday.com/robeco-appoints-rachel-whittaker-to-head-sustainable-investment-research-team/
https://citywireselector.com/news/abrdn-creates-sustainability-leadership-team/a2383042
https://citywireselector.com/news/mercer-names-head-of-sustainable-investment-research/a1539149
https://www.esgtoday.com/hsbc-am-builds-out-sustainable-investing-team-with-new-senior-hires/
https://esgclarity.com/on-the-move-hsbc-and-morgan-stanley-make-senior-esg-hires/
https://www.globenewswire.com/news-release/2022/03/03/2396028/0/en/SASB-Investor-Advisory-Group-Announces-New-Chair-and-Vice-Chair.html
https://www.esgtoday.com/robeco-appoints-rachel-whittaker-to-head-sustainable-investment-research-team/
https://www.esgtoday.com/macquaries-gig-recruits-iberdrolas-jonathan-cole-to-lead-new-dedicated-offshore-wind-business/
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The fintech section captures various innovations in the data analytics, software solutioning, and technology space that benefit both 
investors and data providers. Learn about the most groundbreaking technologies leading their way to ESG.

ESG Playbook and Native Energy join hands to provide ESG 
solutions to aid businesses offset emissions 

Native Energy and ESG Playbook collaborated to offer a one-stop 
solution for the sustainability needs of businesses in line with the 
top ESG frameworks. The solution aims to help make a carbon 
report, sustainability report, materiality matrix, and industry-leader 
benchmarks on various topics.

  Source: ESG Today

Normative launches free carbon emissions tracker
Focusing on small- to -medium-sized businesses, Normative, a Swedish start-
up backed by Google, launched a carbon emissions tracker for managing 
their carbon footprints. The free version is available through the SME Climate 
Hub initiative of the UN. The calculator is designed to estimate direct and 
indirect emissions on feeding certain data requirements, and it also indicates 
the baseline for action.
  Source: CNBC

Interactive Brokers launches Carbon Offsets
Interactive Brokers launched a carbon offsetting feature, Carbon 
Offsets, on its IMPACT mobile app that focuses on socially conscious 
investors. The tool reports the carbon tons neutralized and helps 
investors track the progress of reducing their carbon footprint 
alongside aiming to streamline the sustainable investing process.

  Source: Finance Feeds

AMX inaugurates a climate reporting hub for pension 
trustees

AMX launched the AMX Zero, a low-cost climate reporting hub 
designed to collect climate-related data on behalf of pension 
funds. It also addresses the issue related to the lack of standardized 
climate data reporting to meet the increasing regulatory 

requirements regarding climate.
  Source: WTWco

IncubEx and Trayport unveil carbon marketplace–TVCM
IncubEx and Trayport developed The Voluntary Climate Marketplace (TVCM), a 
financial product, for carbon offset projects from different offset registries. The 
marketplace further enables its participants to choose specific attributes like 
geography, size, type, vintage, and price on a trading platform with live offers 
and bids.
  Source: ESG Today

CIX introduces Project Marketplace for carbon credits
Climate Impact X (CIX) introduced its first-ever digital platform, 
Project Marketplace, to offer information on projects and other 
related details to “list, compare, buy and retire carbon credits.” It 
is aimed at fast-tracking the ability of the corporate sector to take 
appropriate climate action.

  Source: BusinessTimes

https://www.esgtoday.com/engie-launches-carbon-intelligence-platform-to-track-and-manage-decarbonization-strategies/
https://www.esgtoday.com/esg-playbook-native-energy-partner-to-offer-esg-reporting-and-sustainability-solutions/
https://www.businesswire.com/news/home/20210826005299/en/Moodys-ESG-Solutions-Launches-Data-Solution-to-Help-Investors-Align-Strategies-with-UN-Sustainable-Development-Goals/?feedref=JjAwJuNHiystnCoBq_hl-X2BgZ-vGn4dO0OtHrHlsBouWxj09bKgFPs8Ri9iZvJhWJT50v2g3Ei-19qH0fyPszGrim8IhAkVNXbaI1AGppOzkqEXpa07kut2m9xviGvGbQQtmzdfgYBqoK3SS-VE4Q==
https://www.cnbc.com/2022/03/17/google-backed-start-up-launches-free-carbon-emissions-tracker.html
https://www.esgtoday.com/willis-towers-watson-launches-climate-modelling-tool-to-assess-risk-help-meet-disclosure-requirements/
https://financefeeds.com/interactive-brokers-launches-carbon-offsets-socially-conscious-investors/
https://www.thehindubusinessline.com/news/national/niti-aayog-releases-north-eastern-region-district-sdg-index-and-dashboard/article36123767.ece
https://www.wtwco.com/en-GB/News/2022/03/amx-launches-climate-reporting-hub-helping-pension-funds-meet-climate-reporting-requirements#:~:text=LONDON%2C%20March%2023%2C%202022%20%E2%80%93,their%20regulatory%20responsibilities%20on%20climate.
https://www.offshore-energy.biz/psa-rht-team-up-on-esg-digital-assets-solutions-to-speed-up-decarbonization/
https://www.esgtoday.com/tmxs-trayport-incubex-launch-carbon-marketplace/
https://www.offshore-energy.biz/psa-rht-team-up-on-esg-digital-assets-solutions-to-speed-up-decarbonization/
https://www.offshore-energy.biz/psa-rht-team-up-on-esg-digital-assets-solutions-to-speed-up-decarbonization/
https://www.businesstimes.com.sg/companies-markets/climate-impact-x-launches-digital-platform-project-marketplace
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Nasdaq launches carbon removal indexes for tracking 
carbon removal

Nasdaq launched the CORC Carbon Removal Price Index (CORCX) 
along with other indexes, the first of its kind, to track the price of 
removing carbon dioxide from the atmosphere. The exchange will 

follow the price of Carbon Removal Certificates (CORCs) issued by Puro. Earth, 
a company Nasdaq acquired in June 2021. The indexes became effective from 
March 24, 2022.
  Source: Nasdaq

Sanofi issues a dual-tranche sustainability-linked bond 
worth EUR1.5bn

French healthcare giant, Sanofi S.A, issued a one-of-a-kind dual-
tranche sustainability-linked bond to help low- and lower-middle-
income nations gain access to essential medicines. The dual-
tranche bond consists of two fixed-rate notes: one for EUR850mn 
due in April 2025 and a second one worth EUR650mn due in April 
2029. The framework aligns with the “Sustainability-Linked Bond 

Framework” of the ICMA Bond Principles.
  Source: GlobalNewswire

Chile becomes the first-ever government to launch a 
sovereign sustainability-linked bond

Chile becomes the pioneer sovereign to globally launch a sovereign 
sustainability-linked bond. The coupon rates of this bond are tied 
to the criteria of meeting the sustainability performance goals. 
The bond was oversubscribed three times more than the original 

value, with a final orderbook value of USD6bn.
  Source: PRNewswire

Unigestion unveils a climate transition equity fund
Geneva-based Unigestion launched a climate transition equity 
fund in line with Article 9 of the UN Sustainable Finance Disclosure 
Regulation (SFDR). The fund seeks to invest in companies that are 
climate change compliant and will use technology to classify 
companies into two categories: ‘mitigators’ and ‘enablers’.

  Source: Citywire Selector

BNP Paribus issues ESG ETFs targeting medical technology 
and hydrogen economy

BNP Paribus Asset Management (BNPP AM) issued two ESG ETFs that 
focus on investing in medical technology and hydrogen economy. 
The medical technology ETF focuses on biotech and life sciences 
tools and services and is in line with the Article 8 of UN SFDR. The 
hydrogen economy ETF tracks companies that derive proceedings 
from the “production, supply, and storage of green hydrogen.” It is 

aligned with the Article 9 of the UN SFDR.
  Source: ETF Stream

Industry demands met with sustainable investment 
products and ESG data & services
As businesses work toward getting ESG-compliant and investors channel their funds into ESG products, the market is gearing up to 
facilitate all forms of products and services. In this section, you will find news on key products and services including the launch of 
climate change-targeted funds as well as ESG data and services.

https://press.spglobal.com/2021-08-10-Platts-Extends-Suite-of-Voluntary-Carbon-Credit-Assessments-Across-Seven-Separate-Project-Types-Including-Avoidance,-Removals,-Renewable-Energy-and-Methane-Collection-Credits
https://www.nasdaq.com/press-release/nasdaq-launches-worlds-first-carbon-removal-indexes-2022-03-24
https://www.esgtoday.com/refinitiv-launches-diversity-inclusion-focused-index-on-jse/
https://www.globenewswire.com/news-release/2022/03/31/2413430/0/en/Press-Release-Sanofi-successfully-priced-an-inaugural-sustainability-linked-bond-indexed-on-access-to-medicines.html
https://www.esgtoday.com/refinitiv-launches-diversity-inclusion-focused-index-on-jse/
https://www.prnewswire.com/news-releases/first-ever-sustainability-linked-sovereign-bond-supports-the-republic-of-chiles-climate-ambitions-301495943.html
https://press.spglobal.com/2021-08-10-Platts-Extends-Suite-of-Voluntary-Carbon-Credit-Assessments-Across-Seven-Separate-Project-Types-Including-Avoidance,-Removals,-Renewable-Energy-and-Methane-Collection-Credits
https://citywireselector.com/news/unigestion-unveils-article-9-compliant-climate-transition-fund/a2381366
https://www.esgtoday.com/refinitiv-launches-diversity-inclusion-focused-index-on-jse/
https://www.etfstream.com/news/bnp-paribas-am-unveils-medical-tech-and-hydrogen-economy-esg-etfs/
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IOSCO introduces 2022 work plan for developing 
sustainable finance

To develop sustainable finance, the International Organization of 
Securities Commissions (IOSCO) on March 14, 2022, released a work 
plan with details. IOSCO 2022 aims to review the exposure draft 
proposed by ISSB and identify the vulnerabilities in the voluntary 
carbon market. The authority also plans to increase its engagement 

activities with national regulators and market participants.
  Source: Lexology

SEC climate disclosures mandatory for registrants
The US Securities and Exchange Commission (SEC) on March 
21, 2022, announced a proposed rule that mandates climate-
related disclosures in registration statements and Exchange Act 
annual reports. Under the rule, registrants would require disclosing 
information regarding climate-related risks, greenhouse gas 
emissions, and climate targets progress reports to investors. 

Comments on the proposal are open till May 20, 2022, for the public.
  Source: JDSUPRA

ESMA introduces guidelines to improve transparency in 
carbon market

To increase market transparency in the carbon market, the 
ESMA issued a set of guideline recommendations. The proposal 
includes “transparency in over-the-counter (OTC) derivatives and 
changes to position reporting requirements.” Providing information 
to market participants, regulators, and the public will aid in the 
smooth operation of the market.

  Source: Investment Executive

SEC is working on disclosure rules for ESG products
The SEC is working on guidelines for ESG investing products, 
including include disclosure for fund managers, according to Gary 
Gensler, the commission’s chairman. The chairman also stated 
that 800 registered investment companies had achieved some of 
the ESG goals by investing in assets.

  Source: ESG-Investing

EC proposes new rules for product sustainability
The EC proposed a new rule to improve products sustainability 
across Europe. The new proposal includes strategies for textiles 
to make them more durable, repairable, reusable, and recyclable. 
The proposal also focuses on consumer awareness regarding the 
environmental sustainability of products.

  Source: ESG Today

IFRS Foundation releases ISSB’s proposal draft for new 
sustainability and climate disclosure standards

The IFRS Foundation released ISSB’s first ‘exposure drafts proposing 
standards for climate-related disclosures and companies’ 
sustainability’. The proposal incorporated the SASB requirements 
and is based on the recommendations of the Task Force on 
Climate-Related Financial Disclosures (TCFD).

  Source: ESG Today

Major policies that pave the way to disclosure in the industry
Policy reformation and amendments in the ESG reporting space are at an all-time high. What started as a voluntary disclosure is 
now making its way to becoming mandates. Be it sustainable investments standards or climate change reporting mandates and 
transparency in governance practices, we bring you the latest regulatory updates in this section.

https://www.pinsentmasons.com/out-law/news/bafin-neue-richtlinie-greenwashing
https://www.lexology.com/library/detail.aspx?g=830be430-cd02-4915-9188-62caad2a0e4b
https://www.governmentcontractslegalforum.com/2021/08/articles/legal-developments/dod-requests-public-input-on-sustainability-and-climate-related-disclosures/
https://www.jdsupra.com/legalnews/sec-announces-proposed-rule-for-climate-8927619/
https://www.lexology.com/library/detail.aspx?g=604e6551-7050-489c-96c2-6de18659db9e
https://www.investmentexecutive.com/news/from-the-regulators/european-regulators-seek-reforms-to-carbon-market/
https://www.internationalinvestment.net/news/4036306/dws-rocked-usd1trillion-sec-greenwashing-probe-reports
https://esg-investing.com/2022/03/04/sec-chief-gensler-looking-into-developing-label-disclosure-rules-for-esg-investing-products/
https://www.tribuneindia.com/news/science-technology/t-mobile-breach-hits-53-million-customers-as-probe-finds-wider-impact-299904
https://www.esgtoday.com/eu-proposes-rules-to-address-environmental-impact-of-consumer-products/
https://www.tribuneindia.com/news/science-technology/t-mobile-breach-hits-53-million-customers-as-probe-finds-wider-impact-299904
https://www.esgtoday.com/ifrs-releases-first-draft-of-new-sustainability-and-climate-disclosure-standards/
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FSC fines three Celltrion firms KRW13bn over failure to 
comply with accounting rules

The Financial Services Commission (FSC) of 
South Korea has imposed a fine of KRW6bn 
on Celltrion, along with KRW6.04bn and 
KRW992.1mn on Celltrion Healthcare and 
Celltrion Pharm, respectively, for violating 
accounting rules. The companies have been 
accused of misstating important information 

in their financial statements.
  Source: Yonhap News Agency

Rabobank exits Russia over Ukraine war
Rabobank, the Dutch lender, and its subsidiary DLL have decided to exit Russia 
due to the ongoing war with Ukraine. The company stated, “The bank does 
not want to engage business in a country with a regime that brutally invades 
another sovereign nation.”
  Source: Reuters

SEBI fines Axis Bank INR 5 lakhs for violating merchant 
bankers’ regulation

The Securities and Exchange Board of India 
(SEBI) imposed a fine of INR 5 lakhs on Axis Bank 
for violating merchant banker regulations. 
The decision of penalizing the bank came 
after SEBI investigated the bank’s debt capital 
market operations from August 2016 to August 
2019. The investigation revealed that the bank 

had failed to report necessary disclosures under the regulations.

  Source: Zee News

Credit Suisse board restructures post Schwan’s exit
The departure of Vice Chair Severin Schwan 
led to a change in the board structure of 
Credit Suisse. According to the bank, Schwan 
would not stand for re-election to the board 
of directors at the next AGM. The director 
had faced criticism for “leading the Swiss 
pharmaceuticals firm while acting as the 

Vice Chair, as the bank struggled with several risk-management scandals that 
hit its share price.”
  Source: Reuters

CMA criticizes banking giants Lloyds and Barclays for 
misleading customers

The Competition and Markets Authority 
(CMA) has criticized Lloyds Bank and 
Barclays for sharing incorrect information on 
the products and services with consumers, 
misleading them into making wrong financial 
decisions. CMA stated that both the banks 
breached the rules several times by sharing 

wrong details about transaction and overdraft fees.
  Source: City A.M

Volkswagen to recall over 100,000 cars due to fire risk
Volkswagen Group plans to recall more than 100,000 plug-in hybrid vehicles 
globally due to fire risk. It is alleged that inadequate fastening of the engine 
design cover could lead to overheating and contact with hot parts that can 
then cause fire.
  Source: Financial Express

Global sustainability watchdogs chasing wrongdoers
Do companies follow their ESG commitments? Tracking corporate controversies helps in investment decisions and enables stakeholders 
to determine whether the companies are being fair to their commitments or merely greenwashing. We bring you the top controversies 
in this section.

https://www.internationalinvestment.net/news/4036306/dws-rocked-usd1trillion-sec-greenwashing-probe-reports
https://en.yna.co.kr/view/AEN20220316010300320
https://www.tribuneindia.com/news/science-technology/t-mobile-breach-hits-53-million-customers-as-probe-finds-wider-impact-299904
https://www.reuters.com/business/dutch-lender-rabobank-exit-russia-due-ukraine-war-2022-03-30/
https://www.indiatoday.in/business/story/amazon-flipkart-must-face-cci-s-antitrust-probe-supreme-court-1838702-2021-08-09
https://zeenews.india.com/personal-finance/sebi-penalises-axis-bank-for-violating-merchant-bankers-regulations-2447721.html
https://www.indiatoday.in/business/story/amazon-flipkart-must-face-cci-s-antitrust-probe-supreme-court-1838702-2021-08-09
https://www.reuters.com/business/credit-suisse-vice-chair-schwan-leave-board-directors-2022-03-21/
https://www.indiatoday.in/business/story/amazon-flipkart-must-face-cci-s-antitrust-probe-supreme-court-1838702-2021-08-09
https://www.cityam.com/competition-watchdog-rebukes-lloyds-and-barclays-for-potentially-misleading-consumers/#:~:text=The%20competition%20watchdog%20has%20rebuked,lenders%20were%20potentially%20misleading%20customers
https://www.indiatoday.in/business/story/amazon-flipkart-must-face-cci-s-antitrust-probe-supreme-court-1838702-2021-08-09
https://www.financialexpress.com/express-mobility/volkswagen-to-recall-more-than-100000-cars-on-fire-risk/2478559/
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“The U.S. & the UK Announce Ban on Russian Oil Imports; What is the Future of Global Energy Supply?” Read More...

“The Top Ten Sins of Greenwashing” Read More...

“Top New Energy Transitions Trends to Watch Out For in 2022” Read More...

“Climate Action Warriors – Top 15 Women Leaders Fighting Climate Change” Read More...

https://uk.sganalytics.com/blog/15-of-global-pollution-emits-from-transportation-biggest-contributors-to-climate-change/
https://www.sganalytics.com/blog/the-u-s-what-is-the-future-of-global-energy-supply/
https://uk.sganalytics.com/blog/15-of-global-pollution-emits-from-transportation-biggest-contributors-to-climate-change/
https://www.sganalytics.com/blog/the-top-ten-sins-of-greenwashing/
https://uk.sganalytics.com/blog/15-of-global-pollution-emits-from-transportation-biggest-contributors-to-climate-change/
https://www.sganalytics.com/blog/top-new-energy-transitions-trends-to-watch-out-for-in-2022/
https://uk.sganalytics.com/blog/15-of-global-pollution-emits-from-transportation-biggest-contributors-to-climate-change/
https://www.sganalytics.com/blog/climate-action-warriors-top-15-women-leaders-fighting-climate-change/
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Disclaimer 

www.sganalytics.com

This document makes descriptive reference to trademarks that may be owned by others. The use of such trademarks herein is not an assertion of ownership of such 
trademarks by SG Analytics (SGA) and is not intended to represent or get commercially benefited from it or imply the existence of an association between SGA and the 
lawful owners of such trademarks. Information regarding third-party products, services, and organizations was obtained from publicly available sources, and SGA cannot 
confirm the accuracy or reliability of such sources or information. Its inclusion does not imply an endorsement by or of any third party.
Copyright © 2022 SG Analytics Pvt. Ltd.
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